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2009-2010 Financial Aid Guide

CONFUSED, BEFUDDLED OR BEWILDERED?

Financial Aid Office personnel are well aware that the financial aid process can quickly become a
confusing labyrinth of deadlines, acronyms and regulations. Please remember that you are not
alone in this process. If you have concerns about financial aid eligibility, the application process,
disbursement of funds or any aspect of the financial aid process or financial literacy, Financial Aid
Office staff is available to offer assistance. We recommend that students schedule an appointment;
however students are also welcome to meet with counselors on a walk-in basis from 8:15 am to
4:15 pm, Monday through Friday. We look forward to serving you and welcome you to the 2009-
2010 academic year!

Annl Qe Churis

Ann Loughman, Audrey Sears, Chris Moy,
Director Associate Director Financial Aid Counselor
Office of Financial Aid phone: 518.262.5435 fax: 518.262.5914
Albany Medical College
47 New Scotland Ave. e-mail: FinAid@mail.amc.edu
Mail Code 1/ADM. R 203
Albany, NY 12208-3479 website: www.amc.edu

Financial Aid Available at Albany Medical College

The Financial Aid Office assists in administering funds from federal, state, institutional and private
funding sources primarily on the basis of need. Need is determined by a formula set by the funding
source which is then consistently applied to all applications for aid.

Financial aid is defined as any monetary support from other than student/family resources for
purposes of meeting educational costs. There are four types of financial assistance available at
Albany Medical College:

1. “Scholarship” and “grant” aid are considered gifts and therefore do not need to be repaid.
2. Loans are funds that need to be repaid and should be considered as serious commitments.
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3. Federal Work Study (FWYS) is a student employment program that allows students to earn
money in order to contribute to their college and living costs.

4. “Service Commitments” are programs that help students fund their education if the student
agrees to serve for a specified number of years in a designated area or organization.

Financial aid is based on the premise that the primary responsibility for financing a college education
rests with the student and his/her family. Therefore, a portion of the student’s (and if married,
spouse’s) resources is expected to be available for college expenses each year. However, to assist
schools in allocating limited Primary Care Loan (PCL) and Loans for Disadvantages Students Loan
funds, the US Department of Health and Human Services requires parental financial information
from all students to determine financial need without regard to age, tax, marital or independent
status.

In addition to the financial aid programs discussed in this guide and on the College’s web pages,
students may be able to secure additional educational funding a wide variety of organizations, civic
and cultural groups and employers. A good place to start your search for additional sources of
educational funding is via the links, announcements and scholarships searches on the Albany
Medical Center financial aid Sakai pages.

E-mail Communications and Valid Contact Information

Important e-mail from the Financial Aid Office will be sent to the e-mail address that you have
provided to the college. If you are already accepted at Albany Medical College, e-mail will be sent to
your Albany Medical College e-mail account. It is your responsibility to regularly check your
registered e-mail account for these notifications. Requests for information to complete your financial
aid file will be delayed if you have an invalid address on file.

Albany Medical College Alumni Association Scholarships

The Albany Medical College Alumni Association (518.262.5033) reviews and awards annual
scholarships to continuing (2™, 3rd, 4th year students) students. The Alumni Association will notify
all students when the Alumni Association Scholarship application for 2009-2010 is available for
online completion.

Tuition Budget Plan

The Tuition Budget Plan is not a loan program but a tuition payment plan that allows you to make
tuition and fee payments in installments. There is no interest charged. However, regardless of the
payment length or amount, the application fee to participate is $55 per academic year. For more
information or to establish a budget plan, please go to Academic Management Service at
Management Service at https://secure.tuitionpay.com/cgi-bin/WebObjects/TuitionPay or call
1.800.635.0120.

Eligibility for Federal Student Aid

In general, to receive aid from the federal student aid programs, including student loans, you must
meet the following requirements:

e Bea US. citizen or eligible noncitizen.
e Enrolled as a matriculated student in an eligible program seeking a degree or certificate
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Be registered with the Selective Service if required (in general, if you are a male age 18
through 25).

Maintain Albany Medical College’s satisfactory academic progress standards

Certify that you are not in default on a federal loan or owe money on a federal grant or loan
Certify that you will use federal student aid only for educational purposes.

Apply annually for federal student aid and have valid current year FAFSA data on file in the
Financial Aid Office.

For Federal Subsidized Stafford Loans, the student must have "need" as determined by
congressional methodology, which is a need analysis system developed by Congress to
determine need not covered by aid or by the Estimated Family Contribution.

For Federal Unsubsidized Stafford Loans, the student's loan cannot exceed the college
budget minus estimated financial aid.

Students borrowing for the first time as an Albany College Student or who have never
completed the promissory note previously, must complete on-line Entrance Counseling at
http://mappingyourfuture.org/sge

Students cannot exceed annual or aggregate loan limits.

International Students

International students are not eligible for US government student aid programs or AMC

Institutional scholarships and/or loans.

Applying for Federal and Albany Medical College Institutional Financial Aid

1.

i

Free Application for Federal Student Aid (FAFSA): Albany Medical College’s FAFSA code
is G02887 (annually)

a. Read the information below on both Primary Care Loans (PCL) and Loan for
Disadvantaged Students (LDS). If you feel you qualify for either program or wish
to apply, you will need to provide parental information on the FAFSA. You will
also need to complete a 2009-2010 PCL Application and/or LDS Application. The
application and more information on the programs are available on the FA forms
page or directly from the Financial Aid Office.

b. ladd
c. If you will not be applying for LDS or PCL, your parental information is not
required on the FAFSA.

d. If you are already enrolled at Albany Medical College, please list your local address,
local phone number and Albany Medical College e-mail when completing the FAFA
or Renewal FAFSA.

Albany Medical Center Financial Aid Application (AMCFAA) (annually at
http://webadvisor.amc.edu/WALIVE/WALIVE )

Master Promissory Note (e-MPN)

Graduate/Professional PLUS Master Promissory Note

Federal Student Loan Entrance Loan Counseling: All students borrowing for the first time
as an Albany Medical College student.
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A student's financial aid is determined by his or her specific need and income. Therefore, a student's
eligibility for financial aid cannot be determined until he or she provides full information about
financial need by filing the Free Application for Federal Student Aid (FAFSA). Need-based
scholarships and grants come from a variety of sources. When students complete the FAFSA, they
are applying for federal student loans, campus-based funds and institutional financial aid programs.
Financial aid awards are based on a number of factors including federal and state regulations,
demonstrated financial need, good academic standing, student enrollment status, donor and funding
source requirements and availability of funds.

Students are automatically considered for all types of federal and institutional aid programs (grants,
loans and work-study) when their 2009-2010 financial aid file is complete and valid 2009-2010
FAFSA data is on file in the Financial Aid Office.

Even students who have received federal student loans in the past, must indicate in question #31 of
the 2009-2010 FAFSA that they wish to apply for student loans by indicating a “2” (student loans)
or a “3” (students loans and work-study). Students who wish to apply for work-study must indicate
in #31 of the 2009-2010 FAFSA that they wish to apply for work-study by indicating either “1”
(work-study) or a “3” (student loans and work-study) and the student must contact the Financial Aid
Office and request to be considered for a work-study assignment. You may discuss with the
counselor the type of assignment that would interest you and meet your scheduling needs.

Verification

The Department of Education has developed a series of manual and electronic edits that are used in
need analysis to select some applications for a process called ‘verification’. The edits are as follows:

e pre-established criteria based on the particular system's edits;

e crror-prone modeling uses applicant characteristics to predict which group of applicants are
likely to make errors;

e gross year comparison utilizes a comparison of past and current year information;

e independent student overrides;

e random selection;

e conflicting information in student's file;

e student with questionable income or asset information.

If an application is selected for verification, Financial Aid Office staff must check the information
reported on the FAFSA by following procedures established by federal regulations. This is
accomplished via the review of student (and spousal, if married) signed federal tax returns, a
verification form and other tax and income information as appropriate. If your application is
selected for verification, you will be notified by the Financial Aid Office of the materials that you
need to submit to complete your financial aid file. No federal (including student loans) or
institutional financial aid will be processed until verification is complete and the FAFSA data is
verified as accurate and a valid complete FAFSA is available.
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Master Promissory Note (e-E-MPN)

All students are required to complete an e-MPN before the loan will be approved and disbursed. 1f
you fail to complete and submit the required E-MPN, you will not receive your loan funds and may
owe a balance to the college. Note: The Federal Stafford Loan and Federal Graduate/Professional

PLUS require separate e-MPNss.

Mid-Year Transfers

Federal and state regulations stipulate the student's annual maximum awards. Therefore, if you have
received federal and state aid at another college for the same financial aid year, your aid eligibility at
Albany Medical College may need to be reduced. If you are transferring mid-year to the college, and
received financial aid at another institution for 2009-2010, your financial aid eligibility at Albany
Medical College may need to be reduced. If you received at another college during the 2009-2010
financial aid year, please provide the Financial Aid Office with the name of the school that you
attended and the type of financial that you received.

Financial Aid Office Compete File Priority Deadline Date: March 15, 2009

The College’s admissions process is rolling, and your offer of admission may come after the

March 15, 2009 Financial Aid Office’s priority deadline date. March 15" is the date that Financial
Aid Office staff begin their final review of financial aid files that are complete and begin to extended
financial aid offers to students.

Financial aid files completed after the financial aid priority deadline date will be reviewed and your
Stafford and Graduate/Professional PLUS eligibility determined. Howevert, the Financial Aid Office
cannot guarantee that financial aid files completed after the priority deadline date will be processed
before the College’s tuition and fee payment due date(s). Due to limited funding, failure to meet the
deadline may eliminate you from consideration for campus-based aid and Albany Medical College
scholarships and loans. A federal financial aid file is complete when the college has received valid

FAFSA data from the federal processor and all other documentation requested by the Financial Aid
Office.

Changes to Your Enrollment Plans

If your enrollment plans change at any time, you are required to advise the Financial Aid Office,
The Registrar, your department and your student loan lender(s).

Standard Student Budget

The standard financial aid budgets provide for a comprehensive living allowance to cover room and

board, clothing, transportation, routine health care and recreation for the months when you are

actually enrolled in school. Financial aid is not intended to support families. It is restricted to the

student's tuition, books and share of living costs. Per federal regulation, there can be no specific

allowance in standard financial aid budgets for consumer (credit cardpdabbn expenses, tithing expenses
and car payments
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In certain documented circumstances, your educational budget can be increased to accommodate
individual differences. For more information see the 2009-2010 AMC Application for Educational
Budget Increase which is available from the Financial Aid Office.

Accepting the Financial Aid Award

Students must accept their awards online within two weeks of the award offer. Failure to return the
award letter will result in the cancellation of your financial aid. Please read the materials that
accompany your award notification as the materials will indicate what you need to do to activate
your financial aid awards. For example, if you are awarded a Federal Stafford L.oan or a Federal
Graduate / Professional PLUS Loan, you will need to complete Stafford Loan and Graduate PLUS
loan master promissory notes. If your Award Letter indicates that you are offered campus-based
Perkins Loan, AMA-ERF Loan, Primary Care Loan, Loans for Disadvantaged Students, or other
institutional based loan, you will be sent a paper promissory note that you will need to complete
and return to the Financial Aid Office before funds may be disbursed to your account.

If a student wishes to reduce any offers of funding, the student should reject the offer of award. Aid
is only disbursed to a student when and if the student enrolls as a matriculated student and meets all
award eligibility criteria.

Disbursement of Student Loans

Regulations stipulate when and how colleges disbursement student loans. Funds are disbursed in
equal installments at least twice per academic year; once at the beginning of your academic year and
again at the mid-point of your loan period. Disbursement dates change from year to year depending
upon the length of your academic year and your program of study. The Financial Aid Office
provides information and updates regarding anticipated disbursements with your award letter and
via e-mails to your Albany Medical College e-mail account.

Your loan will be disbursed to the College by Electronic Funds Transfer (EFT) or co-payable check.
The funds are credited to your Albany Medical College bill. Any amount over your charges will be
refunded to you via a paper check 14 days after each term start or 14 days from the date the credit
balance occurred, whichever is later. (The Financial Aid Office will automatically send you an e-mail
when the Finance Department issues your refund check.)

Disbursement of Institutional and State Student Aid

Albany Medical College scholarships and loans are paid to the student’s tuition account in
installments apportioned to the enrollment terms for which the student is enrolled at the College.
Funds are credited to your account when they are received from the funding source. Any amount
over your charges will be refunded to you via a paper check 14 days after each term start or 14 days
from the date the credit balance occurred, whichever is later. (The Financial Aid Office will
automatically send you an e-mail when the Finance Department issues your refund check.) Alumni
Association awards are disbursed directly to the student by the Alumni Office. Recipients of
Alumni Association funds will be notified by that office of the anticipated disbursement date of their
award.
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Information about Student Loans

Federal Stafford Loans

There are two types of Federal Stafford Loans, subsidized and unsubsidized. A Federal Subsidized
Stafford Loan is awarded on the basis of federally calculated financial need. The government pays
the interest on the Federal Subsidized Stafford Loan during the time that the student is enrolled in
college on at least a half-time basis and during the period in which the loan is deferred. A Federal
Unsubsidized Stafford Loan cannot exceed the college cost of attendance less financial aid and the
government does not pay the interest for the student. Otherwise, both loans have the same terms
and conditions.

Federal Stafford Loans: Application Process

FAFSA (annually); AMCFAA (annually) Master Promissory Note (e-E-MPN); Entrance Loan
Counseling (if you are borrowing for the first time as an Albany Medical College student)

Federal Stafford Loans: In-school Payments

e Federal Subsidized Stafford Loan: Payments are not due while the student is enrolled at least
half-time. Subsidized Stafford Loans accrue interest 6 months after the student ceases to be
enrolled at least half-time unless the student is e in a qualified deferment.

e Federal Unsubsidized Stafford Loan: Payments of the principal loan amount are not due while
you are enrolled at least half-time. Payment of the interest payments are due even while you are
enrolled in school. You lender will allow you to avoid paying the interest due on your loan by
adding the interest to your unsubsidized loan’s principal balance (capitalization). However,
capitalization will increase the amount that you will eventually need to repay and your monthly
payments.

Federal Stafford Loans: Interest Rate and Processing Fees

e TFor all Stafford loans first disbursed on or after July 1, 20006, the interest rate is fixed at 6.8
percent. This change from a variable to a fixed interest rate does not affect a borrowet’s variable
interest rate on unconsolidated loans made before July 1, 2000.

e For Stafford loans first disbursed between July 1, 1998 and June 30, 2000, the interest rate is
variable (adjusted annually on July 1) but will not exceed 8.25 percent. (You'll be notified any
time the variable rate changes.)

e FFEL 0-1% fee paid to the U.S. Department of Education; Direct Loans no guarantee fee

e FTFEL 0-1% origination fee-depending on lender; Direct Loans .05 net origination fee after 1.5%
upfront rebate.
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Annual Limits for Stafford Loans

Subsidized

Total (subsidized & unsubsidized)

$8,500

$ 20,500

Eligible medical students may qualify for an additional $20,000 (annually) in unsubsidized funds.

Aggregate Limits for Stafford Loans

Suhglized Total (subsidized & unsubsidized)
Graduate Student $65,000 $138,500
Medical Student $65,000 $224,000

Graduate/Professional PLUS Loan

Graduate /Professional PLUS loans are unsubsidized federally guaranteed loan funds that accrue
interest during periods of non-payment such as when you are enrolled in school or during other
periods of authorized deferment. Qualified students may receive a maximum of the difference
between other all other financial aid and the cost of attendance.

In addition to the basic federal aid eligibility requirements listed above for federal student aid,
additional eligibility requirements for the Graduate/Professional PLUS loan ate:

¢ You must have a social security number.

. Be enrolled in a graduate or professional program.

e Complete the Free Application for Federal Student Aid (FAFSA).
e Complete a new electronic Graduate/Professional PLUS Master Promissory Note -- e-E-

MPN.

e Already have applied for the maximum annual amounts for which you qualify in federal

subsidized and unsubsidized Stafford student loans.

e Meet credit eligibility requirements -- no debts 90 days or more delinquent and no defaulted
student loans, wage garnishment, bankruptcy or foreclosure in the past 5 years.

Graduate /Professional PLUS Loan: Application Process

FAFSA (annually); AMCFAA (annually); Graduate/Professional PLUS Master Promissory Note (e-
E-MPN); Entrance Loan Counseling (if you are borrowing for the first time as an Albany Medical

College student)
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Graduate/Professional PLUS: Interest Rate and Processing Fees

e FFEL fixed interest rate of 8.5% without consolidation; Direct Loan 7.9% fixed interest rate.

e Consolidation while in-school reduces the interest rate to 8.25%. Consolidation of this loan may
eliminate certain back end benefits that are more cost effective than the interest rate reduction

e Three percent origination fee paid to the U.S. Department of Education

e FFEL insurance premium of up to one percent paid to the loan guarantor (varies by guarantor);
Direct Loan no guarantee fee

Graduate /Professional PLUS: Loan Limit

e Annual Loan Limit: Up to Cost of Attendance minus all other financial aid received including
student loans, scholarships, grants, work-study and fellowships.

e Lifetime Aggregate: None
Graduate/Professional PLUS Loan: Immediate Repayment and Deferment

Your first payment will be due 60 days after the loan is fully disbursed. Generally, this will be while
you are still in school. There is no grace period.

You may request an in-school deferment as long as you are enrolled in at least a half-time status.
You must apply sepatately for an in-school deferment on your Graduate/Professional PLUS Loan,
even if you have already received in-school deferments on FFEL subsidized or unsubsidized loans.
If you choose to have an in-school deferment, your loan will become due 45 days after the
deferment end date.

You lender will allow you to avoid paying the interest due on your loan by adding the interest to
your unsubsidized loan’s principal balance (capitalization). However, capitalization will increase the
amount that you will eventually need to repay and your monthly payments.

You will have up to 10 years to repay the Graduate/Professional PLUS Loan and a choice of four
repayment options.

Endorser Option (Graduate/Professional PLUS Loan only): the use of a “co-borrowet” to
qualify for a Graduate/Professional PLUS Loan when your credit history disqualifies you. Using an
endorser requires you to complete a new on-line Promissory Note when you borrow additional
funds and when borrowing in subsequent years. Your credit history and your lender will determine if
and when you need to complete a new Promissory Note.

Federal Perkins Loan

The Federal Perkins Loan is a need-based federal loan program that must be awarded first to
students with “exceptional financial” need. At Albany Medical College “exceptional need” is
defined as a student who has a zero EFC, was a past recipients of a Federal Pell Grant and Federal
Perkins Loan and have exhausted all other FFEL funds. The maximum that a student can receive
under the Federal Perkins Program is $6,000 per academic year. The total debt you can have
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outstanding as a graduate student is $40,000 (including any Perkins Loans borrowed as an
undergraduate). Due to limited funding, not all eligible students will receive an award.

Federal Perkins Loan: Application Process
FAFSA (annually); AMCFAA (annually)

COSTS

A No interest accrues during study
A Current interest rate is 5 percent
A 'There is no loan origination or insurance fee charged

Federal Perkins Loan Promissory Note and Entrance Loan Counseling

Even if you have participated in Stafford or Graduate/Professional PLUS entrance loan counseling,
first time Federal Perkins Loan recipients must complete on-line Federal Perkins Entrance Loan
Counseling within one week of receipt of the Award Letter and before the first payment of your
Federal Perkins L.oan may be disbursed. You will also be required to participate in Federal Perkins
Loan Exit Counseling upon your graduation or termination of study at Albany Medical College.

You will be required to sign a legal document that binds you (the borrower) to the repayment
obligations, the terms of the program and policies which govern it. The note must be signed and
returned to the Financial Aid Office before any Federal Perkins Loan funds may be disbursed.

Repayment Terms/Process

e Repayment begins nine months after the borrower ceases to be enrolled for at least half-time.
e Deferments are available if the student returns to half-time study and on a hardship basis.
e Students can check their promissory note for deferments that apply to the loan.

Federal Work-Study (FWS)

FWS: Application Process

FAFSA (annually) ; AMCFAA (annually); If you are interested in FWS, you should indicate in
question #31 of the 2009-2010 FAFSA that you wish to apply for work-study by indicating either
“1” (work-study) or a “3” (student loans and work-study). You also should e-mail the Financial Aid
Office at Financial Aid@mail.amc.edu or call the Financial Aid Office and request to be considered
for a work-study assignment. You may discuss with the counselor the type of assignhment that would
interest you and meet your scheduling needs.
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FWS is a federal campus-based program that allows students with federally calculated financial need
to work for the College and non-profit organizations. Funds do not have to be repaid and are
excluded as income on the following year’s FAFSA application. FWS provides part-time
employment and a range of employment opportunities for students who wish to gain employment
experience in a variety of positions doing research, direct patient interaction, community-service
and/or other job opportunities at on and off-site locations.

FWS: Award Amount and Payment

The Financial Aid Office makes FWS awards in conjunction with other financial assistance
programs. The amount earned depends upon the number of hours worked. FWS jobs pay starts at a
minimum of $9.50 per hour. Offers are made until funds are exhausted. Your total financial aid
award with FWS cannot exceed your cost of attendance.

1. In order to receive payment for FWS, the student must be awarded FW employment must
be approved by Financial Aid Office.

2. Both the student and employer must complete all necessary employment forms, direct
deposit form and online mandatory testing before the student starts working. The forms
must be returned to the Financial Aid Office and processed by payroll.

3. In order to be paid, the student must submit work-study timesheets (co-signed by the
student’s supervisor) on a bi-weekly basis. If the student fails to submit the timesheets in a
timely fashion the receipt of the FWS pay week check will be delayed. Under no
circumstances should a student start working and expect to receive work-study funds until
the appropriate award is offered to the student and all required paperwork is completed and
on file in the Financial Aid Office and the Payroll Office.

NOTE: Beginning July 1, 2009, all FWS employees are required to participate with
payroll direct deposit.

Other Loans Administered by the Financial Aid Office

American Medical Association, the and Research Foundation
(AMA-ERF) Loan

AMA-ERF Loan: Application Process
FAFSA (annually), AMCFAA (annually)

The AMA-ERF Loan is a need-based loan funded by the American Medical Association, the
Education and Research Foundation and repayments from previous borrowers. The base funds
are gifts from individual physician members of the AMA, from members of the AMA Alliance,
formerly known as the AMA Auxiliary, and from others in New York State as well as across the
nation. Our local medical society plays a major role in gathering these funds. AMA-ERF loans
are limited to minorities and women who demonstrate financial need.
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AMA-ERF Loan: Award Amount

Vary from year to year depending upon funding levels and loans in repayment. Funds are offered
until they are expended.

AMA-ERF Loan: Interest Rate, Disbursement and Repayment
Fixed interest rate of 7%; consolidation is not available as this is not a federally funded loan.

Funds are disbursed at least twice (equally) per academic year; once at the beginning of your
academic year and again at the mid-point of your academic year. The Financial Aid Office provides
the annual schedule of disbursements with your award letter and with email reminders through
Albany Medical College’s email system.

The loan requires no in-school payment and is interest free while enrolled. Repayment of principal
and fixed interest of 7% begins one year after leaving school or graduating.

Award Letter and Promissory Note

If you are awarded an AMA-ERF Loan, your promissory note will be sent with your award notice.
Read the materials carefully as you must return the signed promissory note to the Financial Aid
Office within two weeks ot the funds will be reallocated to another student.

Primary Care Loan (PCL) Program (Service Commitment Required)

PCL: Application Requirements

FAFSA (annually): INCLUDE PARENTAL INCOME AND ASSEST INFORMATION),
AMCFAA (annually), 2009-2010 AMC Primary Care Loan Application (Requires parental
information to be included on the FAFSA)

Read the information on the eligibility criteria and repayment information below and on the separate
on-line information at www.amc.edu. If you believe that you are a good candidate for the loan,
complete the 2009-2010 FAFSA and include parental Data. Then complete the 2007-2008 AMC
Primary Loan Form and return the form to the Financial Aid Office.

The Primary Care Loan (PCL) program is a low cost federal loan program for medical students
committed to primary health care practice. The interest rate is 5 percent and begins to accrue
following a one year grace period after you cease to be a full-time student. When compared to other
federal student loans and private loans, the PCL provides significant savings.

To apply for the Primary Care Loan (PCL):

e Read the information on the eligibility criteria and repayment information this is included
with the 2009-2010 Primary Care Loan Application.

e Complete the Free Application for Federal Student Aid (FAFSA). Parental information is
required on the FAFSA regardless of age or marital status.
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e The student must be enrolled full time and must be pursuing a degree in allopathic or
osteopathic medicine,

¢ Be a United States citizen or permanent resident.

e In addition, students receiving a Primary Care Loan must sign a written contract agreeing to
enter and complete residency training in primary care within 4 years of graduation, and
practice in primary care until the loan is paid in full. Severe penalties will be incurred if the
student fails to maintain primary care studies/service requirements.

e Ifyou are awarded a PCL, your promissory note will be sent with your award letter. You
must return the signed promissory note to the Financial Aid Office within two-weeks or the
funds will be reallocated to another student.

Loans for Disadvantaged Students (LDS)

LDS Application Process

FAFSA (annually), AMCFAA (annually), AMC 2009-2010 Loans for Disadvantaged Students
Application (annually)

The Loans for Disadvantaged Students program provides long-term, low-interest rate loans to full-
time, financially needy students from disadvantaged backgrounds, to pursue a degree in allopathic
medicine, The loan is non-renewable, funded by repayments from previous borrowers and Health
and Human Services (without a service obligation) to disadvantaged health professions students

Participating schools are responsible for selecting loan recipients, making reasonable determinations
of need and providing loans which do not exceed the cost of attendance (tuition, reasonable
educational expenses and reasonable living expenses

Eligibility for LDS
An individual from a disadvantaged background is defined as someone who:

o Comes from an environment that has inhibited the individual from obtaining the knowledge,
skill and abilities required to enroll in and graduate from a school; or

e Comes from a family with an annual income below a level based on low-income thresholds
according to family size published by the U.S. Bureau of the Census, adjusted annually for
changes in the Consumer Price Index, and adjusted by the Secretary of Health and Human
Services for adaptation to this program.

Eligible students must also be:

e A citizen, national or a lawful permanent resident of the United States or the District of
Columbia, the Commonwealths of Puerto Rico or the Marianas Islands, the Virgin Islands,
Guam, the American Samoa, the Trust Territory of the Pacific Islands, the Republic of
Palau, the Republic of the Marshall islands and the Federated State of Micronesia.

LDS: Yearly Amounts

Vary from year to year and are contingent upon continued funding from the Health and Human
Services Administration and loans in repayment. Funds are offered until they are expended.
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LDS: Interest Rate
Fixed interest rate of 5%

LDS: Disbursement

Funds are disbursed at least twice (equally) per academic year; once at the beginning of your
academic year and again at the mid-point of your academic year. The Financial Aid Office provides
the annual schedule of disbursements with your award letter and with email reminders through
Albany Medical College’s email system.

LDS In-School Payments

The loan requires no in-school payment and is interest free while enrolled. Repayment of principal
and fixed interest of 5% begins at the end of authorized periods of deferment not to exceed 4 years
after graduation.

LDS: Other Conditions

If you are awarded a LDS, your promissory note will be sent with your award letter. You must
return the signed promissory note to the Financial Aid Office within two-weeks or the funds will be
reallocated to another student.

New York State (NYS) Financial Aid

NYS Regents Health Care Scholarships in Medicine (Setvice Obligation Required)
Sophie Davis Program students should apply for this scholarshi

NYS Regents Health Care Scholarships: Application Process
FAFSA (annually); AMCFAA (annually); separate scholarship application; TAP application
Request the separate scholarship application (or further information) from:

NYS Education Department
Office of K-16 Initiatives and Access Programs
Scholarships and Grants Administration Unit
Room 1078 Education Building Addition
Albany, NY 12234
Phone: 518.486.1319

New York State Regents Health Care Scholarships in Medicine are awarded annually to NYS
residents students studying medicine. Students must be U.S. citizens or qualifying citizens or non-
citizens. Selection is based upon the following priorities:

. Those who are economically disadvantaged and who are members of a minority group
historically underrepresented in their chosen profession.
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. Those who are members of a minority group historically underrepresented in the chosen
profession.

. Those who are enrolled in or graduates of the following opportunity programs: SEEK,
College Discovery, EOP, or HEOP.

NYS Regents Health Care Scholarships: Award Amount and Payment

Awards are $10,000 a year, for up to 4 years. Funds are sent by the NYS Higher Education Services
Corporation twice per academic year and credited to your tuition account when paid.

NYS Regents Professional Opportunity Scholarships
(Service Obligation Required)

NYS Regents Professional Opportunity Scholarships: Application Process
FAFSA (annually); AMCFAA (annually); separate scholarship application; TAP application
Request the separate scholarship application (or further information) from:

NYS Education Department
Butreau of HEOP/VATEA/Scholarships
Education Building Addition
Room 1071
Albany, NY 12234
Phone: 518.486.1319

Students pursuing a career in one of several professions may be eligible to apply for the New York
State Regents Professional Opportunity Scholarships. For a list of eligible programs, go to:
http://www.hesc.org

NYS Regents Professional Opportunity Scholarships: Award Amount and Payment

Awards range from $1,000 to $5,000 per year for up to 4 years of study or up to 5 years in certain
programs. Scholarships are awarded to undergraduate or graduate students, depending on the
program. Funds are sent by the NYS Higher Education Services Corporation at by per academic
term and credited to your tuition account when paid.

NYS Tuition Assistance Program (TAP)

TAP: Application Process

FAFSA (annually) and an; you must have completed the FAFSA before you begin you TAP application. After
you complete the FAFSA, HESC will notify you that you may complete your TAP application online. After
receiving notification, you are ready to complete your online TAP application.

TAP is a New York State eligibility entitlement program. It does not need to be repaid as long as the
student meets and continues to meet all program eligibility requirements. To be eligible you must
meet all of the following:
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. Be a United States citizen or eligible noncitizen

. Be a legal resident of New York State

. Be a full-time matriculated student enrolled in good academic standing

. Be matriculated in an approved program of study and be in good academic standing

. Not be in default on a student loan guaranteed by HESC or on any repayment of state
awards

Meet income eligibility limitations
NYS Tuition Assistance Program (TAP): Award Amount and Payment

Up to $550 annually. The funds are sent to Albany Medical College each academic term and credited
to your tuition account when paid.

For more information, go to: http://www.hesc.org

Armed Forces Health Professionals Scholarship Programs: Air Force, Army,
Navy: (Service Commitment Required)

Amount: Full tuition, fees, and monthly stipend. Stipends are subject to taxation. Required books
and microscope rental fee are reimbursed. All three branches offer scholarships. Restriction:
Candidates must be no more than 35 years old at graduation for the Army and Air Force; the Navy
extends this age limit to age 40. Prior military time may waive this restriction - contact your recruiter.

Repayment: One year's active service as a commissioned officer for each year that the student
receives scholarship support (4 year, 3 year, 2-year scholarships available). The minimum obligation
is three years. The Army and Navy offer a two-year scholarship with a payback of a three-year
obligation.

Applications: Contact one of the following branches of the armed services:

| Air Force: 518.438.6973 | Army: 518.482.3037 | Navy: 518.431.4720

Alternative Student Loans

Alternative loans are student loans available from a lender to assist students to fill the financial aid
gap between what the student receives from all other financial aid sources and their college costs.
Interest rates and fees on alternative student loans can vary significantly from one loan product to
another. These types of loans should be considered only after all sources of grants, scholarships,
FWS and federal/institutional loan eligibility have been determined and exhausted. Depending on
lender restrictions, some alternative loans are available to cover past due balances non-matriculated
study and study for less than half-time attendance.
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Return of Federal Financial Aid Due to Student Withdrawal and Tuition
Refund Policy

In accordance with rules established by the U.S. Department of Education, schools must adhere to
new provisions regarding the treatment of Federal Title IV Financial Aid for students that withdraw
from school completely for any term. These rules govern all federal loan and grant programs and the
regulations assume that a student must “earn” federal financial aid awards directly in proportion to
the number of days of the term attended. In other words, a student earns financial assistance as they
attend class.

If a student completely withdraws from all classes during a term, the College must calculate the
portion of the total scheduled financial assistance earned. If the student received (or the school
received on behalf of the student) more assistance than was earned, the unearned excess funds must
be returned to the federal programs. Institutional charges at the school that are no longer covered
by financial assistance immediately become the responsibility of the student and the student is also
responsible for return of unearned federal financial funds that were disbursed directly to him/her.

The portion of federal loans and grants the student earned, is calculated on a percentage basis
comparing the total number of calendar days in the semester to the number of days completed
before withdrawal. All Title IV aid is considered earned after the student has completed 60% of that
semester.

Tuition Refund Policy for MD, PA, NA and Graduate Students*

Students who withdraw officially or who are dismissed from the College for any reason after the
beginning of a term may be entitled to a partial refund in accordance with the schedule show below:

Effective Date of Withdrawal Tuition Credited % Tuition Liability
Prior to term start 100 0
Day 1-7 100 0
Day 8-14 80 20
Day 15-21 70 30
Day 22-28 60 40
Day 29-35 50 50
Day 36-42 40 60
Day 43-49 30 70
Day 50-56 20 80
Day 57-63 10 90
Day 64+ 0 100

*The Bioethics students policy is 100% tuition refunded up until the start of the class. After
classes start, no tuition is refunded.

Other Important Information Financial Aid Information

e You must apply financial aid each year and meet application deadlines to ensure consideration
for all awards.
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e Students who wish to defer their student loan payments while they are enrolled should complete
and In-school Deferment Request Form and submit the completed form to the Office of the
Registrar. The form is available on-line at: http://www.amc.edu

e Students should be aware that portions of scholarships, grants, assistantships, etc. in excess of
tuition, fees, books and supplies may be considered taxable income by the Internal Revenue
Services. Please contact the Internal Revenue Service 800.829.1040 if you have any questions
regarding the impact on financial aid on your tax liability

e Receipt of offered aid depends upon federal and state regulations and allocation levels. Students
should not expect that a financial aid award would mean instant cash in hand. You cannot
receive financial aid for credits not counted toward your degree or if you are not an enrolled
matriculated student making satisfactory academic progress.

e Any scholarships, grants or loans paid directly to the student by an external donor or agency, not
to Albany Medical College, are not credited as anticipated aid on your account and therefore may
not be used for deferral against your AMC tuition charge. You may use this money for any
education-related expense.

e Scholarships can change your financial aid eligibility. You are required to report in writing
to Financial Aid Office, grants or loans not listed on your award letter. Your aid, including
student loans, may be reduced by the amount of additional aid received to prevent an over
award of total financial aid resources.

e Students, who wish to change the amount of an award they accepted or accept an award they
declined previously, will need to contact the Financial Aid Office. Reinstatement of campus-
based aid or institutional scholarship(s) will depend on the availability of funding.

e Federal regulations stipulate the student's annual maximum awards. Therefore, if you have
received federal aid at another college for the same financial aid year, your federal student aid
eligibility (including student loans) may be reduced retroactively.

¢ You must meet the federal, state, third party and institutional requirements at the time of fund
disbursement to be paid to receive financial aid funds.

¢ You must maintain good academic standing to receive financial aid.

¢ TFinancial aid awards may be cancelled if you are not making good academic standing, are in
default on a federal student loan, owe a federal or state aid grant, fail to submit appropriate
promissory note(s), do not complete entrance loan counseling or if funds become available.

e TFinancial aid may not exceed your federally calculated financial aid need for a given year. The
federal processor determines your financial need based upon the answers that you supplied on
the 2009-2010 FAFSA.

e The student’s Estimated Family Contribution (EFC) is determined by the federal processor
based upon a formula set into law by Congress.

e The cost of attendance (COA) is the standard cost for a program for an academic year. It is
determined by the College within guidelines established by federal regulations.

e A studentods federallydidfeuleatced bfeit vereai al snh e e

attendance (COA) and the Expected Family Contribution (EFC). COATEFC = st udent 6s
need.)

National Association of Student Financial Aid Administrators (NASFAA)

The primary goal of the financial aid professional is to help students achieve their educational
potential by providing appropriate financial resources. To this end, this Statement provides the
Financial Aid Professional with a set of principles that serves as a common foundation for accepted
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standards of conduct. The staff of the Albany Medical College Financial Aid Office follows these
principles and the code of conduct outlined by NASFAA.

Statement of Ethical Principles (Adopted April 1999)

The staff of the Albany Medical College Financial Aid Office adherers to the “Statement of Ethical
Principles” adopted by the National Association of Student Financial Aid Administrators.

The Financial Aid Professional shall:
1. Be committed to removing financial barriers for those who wish to pursue
postsecondary learning.
2. Make every effort to assist students with financial need.
3. be aware of the issues affecting students and advocate their interests at the
institutional, state, and federal levels.
4. Support efforts to encourage students, as eatly as the elementary grades, to aspire to
and plan for education beyond high school.
5. Educate students and families through quality consumer information.
6. Respect the dignity and protect the privacy of students, and ensure the confidentiality
of student records and personal circumstances.
7. Ensure equity by applying all need analysis formulas consistently across the
institution's full population of student financial aid applicants.
8. Provide services that do not discriminate on the basis of race, gender, ethnicity, sexual
orientation, religion, disability, age, or economic status.
9. Recognize the need for professional development and continuing education
opportunities.
10. Promote the free expression of ideas and opinions, and foster respect for diverse
viewpoints within the profession.
11. Commit to the highest level of ethical behavior and refrain from conflict of interest
or the perception thereof.
12. Maintain the highest level of professionalism, reflecting a commitment to the goals
of the National Association of Student Financial Aid Administratots.

Code of Conduct for Institutional Financial Aid Professionals (Adopted by
Board of Directors, May 2007)

An institutional financial aid professional is expected to always maintain exemplary standards of
professional conduct in all aspects of carrying out his or her responsibilities, specifically including all
dealings with any entities involved in any manner in student financial aid, regardless of whether such
entities are involved in a government sponsored, subsidized, or regulated activity. Financial Aid
Office staff shall:

e Refrain from taking any action he or she believes is contrary to law, regulation, or the best
interests of the students and parents he or she serves.

e Ensure that the information he or she provides is accurate, unbiased, and does not reflect
any preference arising from actual or potential personal gain.
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e Be objective in making decisions and advising his or her institution regarding relationships
with any entity involved in any aspect of student financial aid.

e Refrain from soliciting or accepting anything of other than nominal value from any entity
(other than an institution of higher education or a governmental entity such as the U.S.
Department of Education) involved in the making, holding, consolidating or processing of
any student loans, including anything of value (including reimbursement of expenses) for
serving on an advisory body or as part of a training activity of or sponsored by any such
entity.

e Disclose to his or her institution, in such manner as his or her institution may prescribe, any
involvement with or interest in any entity involved in any aspect of student financial aid.
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Estimated Student Budgets for Financial Aid
2009-2010 Academic Year

The following budgets represent the amount established by the Financial Aid Committee as reasonable costs for attending
Albany Medical College. The budgets are viewed annually by the Financial Aid Committee and revised appropriately based
upon data collected through a survey of enrolled students. It is expected that most students will keep their costs within
these budgets*.

2009-2010 Standard Student Monthly Cost of Living Expenses
Item AMC |, II, 1l AMC IV NA 1,2,3 and PA Yead,PA Year 2, Basic Sciel
PA Year 3 Bioethics
Monthly Monthly Monthly Monthly

Housing $686 $686 $686 $686
Food $422 $422 $422 $422
Utilities $158 $158 $158 $158
Phone/Internet $100 $132 $100 $100
Transportation*** $245 $347 $270 $245
Personal $211 $258 $211 $211
TOTAL $1,822 $2,003 $1,847 $1,822

2008-2009 Medical Standard Student Costs Per Borrowed Based Academic Loan Period *Equipment: stethoscope,

Item AMC T AMC II AMC III AMC IV blood pressure cuffs, etc.
Tuition $46,372 $46,372 $46,372 $46,372 Computer allowance —
purchase of 1 notebook @
Books & Supplies $1,682 $1,055 $528 $528 start of program.
Computer Allowance* $1,800 N/A N/A N/A **Health Insurance: (AMC
Microscope /Page Fee $35 $35 $30 $30 2008-2009 rate $2,772)
NBME Fee N/A $480 $480 $1,025 added when billed.
Equipment* $1,108 N/A N/A N/A || Note: Upon request,
Health Insurance®* ok ok ok ok standard student loan fees
TOTAL $50,997 $47,942 $47,410 $47,955 are added to each student
budget.

Under federal regulations, only the costs for the student may be included in the cost of attendance. Expenses for other
family members may not be included except for child care costs that are necessaty for the student to putsue his/her
academic studies. Students who borrow federal student loans may have applicable standard loan fees added to their student
budget. Total allowable “living” expenses are determined by the length of the student’s 2009-2010 academic term(s).
Expenses such as consumer (credit card) debt, vacation expenses, tithing expenses and car payments cannot be included.

Students with child care costs or who have other extenuating circumstances that keep them from living within these
budgets will be consideted on an individual basis. Such students should complete an Albany Methl College Application for

Educational Budget Increag®P0@®hailable from the Financial Aid Office at FinAid@mail.amc.edu) and must submit
documentation to substantiate additional costs.

**An additional $700 in transportation costs per academic year will be added to the costs of non-resident students who
live beyond NY border states. Travel allowances are adjusted as needed for clinical rotations or testing off-site by

completing the Albany Medical Celkegplication for Educational Budget IncREHE 280 le from the Financial Aid
Office at FinAid@mail.amc.edu).
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Estimated Student Budgets for Financial Aid
2009-2010 Academic Year

The following budgets represent the amount established by the Financial Aid Committee as reasonable costs for attending
Albany Medical College. The budgets are viewed annually by the Financial Aid Committee and revised appropriately based
upon data collected through a survey of enrolled students. It is expected that most students will keep their costs within
these budgets*.

2009-2010 Standard Student Monthly Cost of Living Expenses
Item AMC |, II, 1l AMC IV NA 1,2,3 and PA Year 1,PA Year 2, Basic Sci¢
PA Year 3 Bioethics
Monthly Monthly Monthly Monthly
Housing $686 $686 $686 $686
Food $422 $422 $422 $422
Utilities $158 $158 $158 $158
Phone/Internet $100 $132 $100 $100
Transportation*** $245 $347 $270 $245
Personal $211 $258 $211 $211
TOTAL $1,822 $2,003 $1,847 $1,822
Item Basic Science
Tuition $18,096*
Purchase of 1 notebook at start of program $1,800
Health Insurance $2,772 **

* Paid via Trustee Scholarship
**Paid via Dean’s Credit (student only)

Under federal regulations, only the costs for the student may be included in the cost of attendance. Expenses for other
family members may not be included except for child cate costs that are necessary for the student to putsue his/her
academic studies. Students who borrow federal student loans may have applicable standard loan fees added to their student
budget. Total allowable “living” expenses are determined by the length of the student’s 2009-2010 academic term(s).
Expenses such as consumer (credit card) debt, vacation expenses, tithing expenses and car payments cannot be included.

Students with child care costs or who have other extenuating circumstances that keep them from living within these
budgets will be considered on an individual basis. Such students should complete an Albany MedicCollege Application for
Educational Budget Increag®20@6ailable from the Financial Aid Office at FinAid@mail.amc.edu) and must submit

documentation to substantiate additional costs.

**An additional $700 in transportation costs per academic year will be added to the costs of non-resident students who live
beyond NY border states. Travel allowances are adjusted as needed for clinical rotations or testing off-site by completing
the Albany Medical Colggpdication for Educational Budget Incr2@3$8(200%ble from the Financial Aid Office at

FinAid@mail.amc.edu).

(BASIC SCIENCE)
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Albany Medical College

Estimated Student Budgets for Financial Aid
2009-2010 Academic Year

The following budgets represent the amount established by the Financial Aid Committee as reasonable costs for attending
Albany Medical College. The budgets are viewed annually by the Financial Aid Committee and revised appropriately based
upon data collected through a survey of enrolled students. It is expected that most students will keep their costs within

these budgets*.
2009-2010 Standard Student Monthly Cost of Living Expenses
Item AMC I, 11, 11l AMC IV NA 1,2,3and | PA Year 1,PA Ye2rBasic Scienc
PA Year 3 Bioethics
Monthly Monthly Monthly Monthly
Housing $686 $686 $686 $686
Food $422 $422 $422 $422
Utilities $158 $158 $158 $158
Phone/Internet $100 $132 $100 $100
Transportation*** $245 $347 $270 $245
Personal $211 $258 $211 $211
TOTAL $1,822 $2,003 $1,847 $1,822
Item NA Year 1 NA Year 2,3 *Equipment: stethoscope, blood pressure
Tuition $22,880 $22,880 cuffs, etc. Computer allowance —
purchase of 1 notebook @ statt of

Books & Supplies* $791 $791 program.
Computer Allowance $1,800 N/A **Health Insurance: (AMC 2008-2009
License Fee $200 N/A rate $2,772) added when billed (adjusted
Health Insurance®* o > upon request, as needed)
See Bvaluation Fxam $110 $110 Note: Upon request, standard student
Total $25.781 $23.781 loan fees are added to each student

budget.

Under federal regulations, only the costs for the student may be included in the cost of attendance. Expenses for other
family members may not be included except for child care costs that are necessaty for the student to pursue his/her
academic studies. Students who borrow federal student loans may have applicable standard loan fees added to their student
budget. Total allowable “living” expenses are determined by the length of the student’s 2009-2010 academic term(s).
Expenses such as consumer (credit card) debt, vacation expenses, tithing expenses and car payments cannot be included.

Students with child care costs or who have other extenuating circumstances that keep them from living within these
budgets will be consideted on an individual basis. Such students should complete an Albany Medical College Application for
Educational Budget Increag®P0@®hailable from the Financial Aid Office at FinAid@mail.amc.edu) and must submit

documentation to substantiate additional costs.

**An additional $700 in transportation costs per academic year will be added to the costs of non-resident students who
live beyond NY border states. Travel allowances are adjusted as needed for clinical rotations ot testing off-site by

completing the Albany Medical College Application for Educational Budge20t0(easeh2088m the Financial Aid
Office at FinAid@mail.amc.edu).

(NA)
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Estimated Student Budgets for Financial Aid
2009-2010 Academic Year

The following budgets represent the amount established by the Financial Aid Committee as reasonable costs for attending
Albany Medical College. The budgets are viewed annually by the Financial Aid Committee and revised appropriately based
upon data collected through a survey of enrolled students. It is expected that most students will keep their costs within
these budgets*.

2009-2010 Standard Student Monthly Cost of Living Expenses
Item AMC |, 11, 11l AMC IV NA 1,2,3and | PA Year 1,PA Year 2, Basic Scit
PA Year 3 Bioethics
Monthly Monthly Monthly Monthly
Housing $686 $686 $686 $686
Food $422 $422 $422 $422
Utilities $158 $158 $158 $158
Phone/Internet $100 $132 $100 $100
Transportation*** $245 $347 $270 $245
Personal $211 $258 $211 $211
TOTAL $1,822 $2,003 $1,847 $1,822
Item PA Year 1 PA Year 2 PA Year 3
Tuition $12,480 $12,480 $18,720
(86,240 per (86,240 per (86,240 per *Equipment: stethoscope,
semester) semester) semester) blood pressure cuffs,
Books & $1,595 $1,477 $734 diagnostic kits, percussion
Supplies hammer, etc.
Computer $1,800 N/A N/A **Health Insurance: (AMC
Allowance* 2008-2009 rate $2,772)
NCCPA N/A N/A $425 added when billed (adjusted
Exam Fee upon request, as needed
Equipment $1,108 N/A N/A Note: Standard student loan
*k fees are added to each
Health R g i student budeet
Insurance*
*k
Subtotal $16,983 $13,957 $19,879

Under federal regulations, only the costs for the student may be included in the cost of attendance. Expenses for other
family members may not be included except for child cate costs that are necessary for the student to putsue his/her
academic studies. Students who borrow federal student loans may have applicable standard loan fees added to their student
budget. Total allowable “living” expenses are determined by the length of the student’s 2009-2010 academic term(s).
Expenses such as consumer (credit card) debt, vacation expenses, tithing expenses and car payments cannot be included.

Students with child care costs or who have other extenuating circumstances that keep them from living within these
budgets will be considered on an individual basis. Such students should complete an Albany Medical College Appfimation
Educational Budget Increag®20@6ailable from the Financial Aid Office at FinAid@mail.amc.edu) and must submit

documentation to substantiate additional costs.

**An additional $700 in transportation costs per academic year will be added to the costs of non-resident students who live
beyond NY border states. Travel allowances are adjusted as needed for clinical rotations or testing off-site by completing
the Albany Medical College Application fanBtBoaget Increas€@00Qvailable from the Financial Aid Office at

FinAid@mail.amc.edu).
(PA)
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NOTE: Information cotrect as of 11/12/08 and is subject to change. For the most up-to-date information, please
contact the Financial Aid Office.
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